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Disclaimer

* This document has been compiled by Afarak Group plc (“Afarak”). While the information contained herein is
believed to be accurate, no representation or warranty, express or implied is or will be given by Afarak or its
respective directors, employees or advisors or any other person as to the accuracy, completeness or fairness
of this document and, so far as permitted by law and except in the case of fraud by the party concerned, no
responsibility or liability whatsoever is accepted for the accuracy or sufficiency thereof or for any errors,
omissions or misstatements negligent or otherwise relating thereto.

* This document includes certain statements, estimates, targets, forecasts and projections with respect to
Afarak’s anticipated future performance. Such statements, estimates, targets, forecasts and projections
reflect sig;z/ficant assumptions and subjective judgments and analysis by Afarak’s management concerning
anticipated results which may or may not prove to be correct and there can be no assurance that any
estimates, targets, forecasts or projections are attainable or will be realised. Nothing contained in this
document is, or shall be relied upon as, a promise or representation, whether as to the past or the hfuture.
Accordingly, none of Afarak nor any of its directors, employees or advisors nor any other person, shall be
liable for any direct, indirect or consequential loss or damage suffered by any person as a result of relying on
any statement in or omission from this document and any such liability is expressly disclaimed. In particular,
but without limitation, no representation or warranty is given as to the achievement or reasonableness of,
and no reliance should be placed on, any estimates, targets, forecasts or projections contained in this
gocument)(or otherwise provided by or on behalf of Afarak with respect to the subject matter of this

ocument,).
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Results Q1 2017

from shaking tables and commencement
of mining at Mecklenburg

Increased production volumes in
Speciality Alloys segment

€ million Q12017 | Q12016 | Y-o-Y |Comments
Revenue 56.7 40.8 Higher revenue in both Speciality and
) ) @ FerroAlloys segments
EBITDA 12.7 3.3 @
Significant increase, due to stronger
EBIT 11.1 1.7 @ market conditions, with higher selling
prices and strong demand
Profit 4.2 0.2 @
Material mined (tOI’)I’)ES) 85,352 45,486 @ Increased activity at Stellite, higher yields

Material processed (tonnes) 27,952 | 27,631




Financial indicators & balance sheet

Ql Ql FY
2017 | 2016 | 2016 Comments
Return on Equity (ROE), % 9.5 0.0 @
Significantly improved, due to strong
) performance in Q1
Return on Capital Employed (ROCE), % 25.7 0.3 @
Equity ratio, % 67.1 65.4 Remains at the levels of FY2016
Gearing ratio, % -6.1 -6.8 @ Strengthened as a result of increased cash
position and debt reduction
Inventories, EUR million 43.7 45.0 @ Better inventory management
Trade receivables, EUR million 32.3 23.0 @ Increased due to higher revenues
A Cash balance, EUR million 16.2 21.6 @ Improved working capital management

and strong performance



Global market overview

Demand — Prices — Outlook — Outlook —
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As expected, the high price levels for ferrochrome
and Chrome Ore seen in quarter one, have not
been sustainable over the longer term. We still

expect improved performance in Q2 2017
compared to a year earlier, although subdued,
when compared to Q1 2017 numbers



Thank you.




