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FERROCHROME BENCHMARK PRICE SETTLEMENT

Shareholders of the Company are advised that the European benchmark ferrochrome price has
been settled at USD104 cents per pound for the third quarter of 2019, down 13.3% from the
USD120 cents per pound in the previous quarter. This price is also lower than the benchmark
for quarter three 2018 which stood at USD138 cents per pound.

Guy Konsbruck
CEO
June 14,2019
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